PURBASHA RESOURCES LIMITED
Registered Office : PURBASHA HOUSE

25, Park Lane, Kolkata - 700 016, India

Phone : 2229-2881, 2249-5524

Fax : 91-33-40625269

email: prl@purbasha.co.in

Website: www.purbasha.in

CIN - L65993WB1980PLC032908

26th June, 2020

To,
The Secretary,
The Calcutta Stock Exchange Ltd.

7, Lyons Range,
Kolkata - 700001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting and compliance of Regulations 30 & 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

Please note that the Board of Directors of the Company at its Meeting held on Friday, 26
June, 2020 which commenced at 11:30 a.m. and concluded at 2:00 p.m. has inter alia
transacted and approved the following business:-

1. Approved the Audited Standalone Financial Results of the Company for the quarter
and year ended 31t March, 2020. In this respect please find enclosed the following;:

i The Audited Standalone Financial Results for the quarter and year ended 31% March,
2020.

ii. Auditor’s Report with unmodified opinion in respect of aforementioned results.

iii. Declaration regarding unmodified opinion expressed by Auditors on Audited
Financial Results for the quarter and year ended 315t March, 2020.

In accordance with the SEBI Circular Nos. SEBI/HO/CFD/CMDI/CIR/P/ZOZO/48
dated 26t March, 2020 and SEBI/HO/CFD/ CMDI/CIR/P/2020/79 dated 12" May,
2020 granting relaxation from the compliance of Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), the Extracts
of the said results would not be published in the newspapers. However, the aforesaid
Audited Financial Results are available on the website of the Company.

This letter may please be treated as the intimation pursuant to Regulations 30 & 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

Thanking you,

Yours sincerely,

For and on behalf of

PURBASHA RESOURCES LIMITED

Do Visdn

AXUSH MODI
MANAGING DIRECTOR & CFO

DIN: 07007194

Encl.: as above.



; ; . 30/1/1, Basudevpur Road, 1st Floor
BanDYOPADHYAY & DUTT Kolkata - 700 061
Chartered Accountants () 24065435, (M) : 98310 36625

E-mail : banerjee_dutt@rediffmail.com

TO THE BOARD OF DIRECTORS OF
M/s Purbasha Resources Limited

Auditor’s report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Purbasha
Resources Limited (the company) for the quarter ended 31* March,2020 and the year to date
results for the period from 01/04/2019 to 31/03/2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial resuits:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information for the
quarter ended 31% March,2020 as well as the year to date results for the period from 01/04/2019
to 31/03/2020

Basis .for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibiiities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’'s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ( IND AS 34), ‘Interim Financial Reporting’ prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted
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in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone Ins AS financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going coricern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.




&

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Bandyopadhyay & Dutt
Chartered Accountants
(Firm's Registration No.325116E)

{Pronab Kr Bandyopadhyay)

Partner

{Membership Number : 055658)
UDIN : 20055658AAAAANETE2

Place : Kolkata

- Date : 26/06/2020
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(Rs. in Lakhs)
Statement of Standalone Audited Financial Results for the quarter and year ended, March 31, 2020:
Audited | unaudited | Audited Audited
Particulars Quarter Ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
IND AS IND AS IND AS IND AS
1 {Income from operations
(a) Met sales/income from operations 38.25 77.01 15.26 99.79 231.15
(b) Other operating Income - 5 - - -
Total income from operations (net) 39.25 77.01 15.26 93.79 231.15
2 |Expenses
{a) Purchases of stock-in-trade 24.97 10.11 21.15 55.32 78.13
{b) Changes in inventories of finished goods, 1
work-in-progress and stock-in-trade (7.56) (1.78) (18.35) (4.28) (62.00)
lc ] Loss on derivatives 272.34 - e 234.14 =
{d) Loss on fair valuation of equity 110.53 - - 124.31 -
{e) Employee benefits expense 2.40 2.65 2.30 9.85 9.30
{f) Depreciation and amortisation expense 0.28 0.31 0.30 1.20 1.22
{g) Other expenses 1.69 1.27 1.55 4.85 4.87
Total expenses 404.65 12.56 6.95 425.39 31.52
3 |Profit / (Loss) from operations before other income
finance costs and exceptional items [1-2) (365.40) 64.45 8.31 (325.60) 199.63
4 |Otherincome - 0.34 0.05 - =
5 |Profit / (Loss) from ordinary activities
before finance costs and exceptional items {3+4) {365.40) 64.79 8.36 (325.60) 199.63
& |Finance costs (0.02) - - (0.02) -
7 |Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 - 6) (365.42) 64,79 8.36 (325.62) 159.63

8 |Exceptional items - - - - -

9 |Profit / (Loss) from ordinary activities before tax (365.42) 64.79 8.36 (325.62) 195.63
10 |Tax expense - (22.25) (6.74) 131.65 2.95
11 |Net Profit / (Loss) from ordinary activities after tax (365.42) 42.54 1.62 (193.97) 202.58
12 |Extraordinary items {net of tax expense) - - - - -

13 |Net Profit / {Loss) for the period (11 + 12) (365.42) 42,54 1.62 (193.97) 202.58
14 |Paid-up equity share capital (F.V. Rs.10/-) 300.10 300.10 300.10 300.10 300.10
15 |Reserve excluding Revaluation Reserves 1,118.37 480.22 1,118.37 1,312.34
16 |Earnings per share (annualised) -
Basic & Diluted (12.18) 1.42 0.05 (6.46) 6.75
1 Segment Revenue
(a} Segment A - Dealing in Shares 17.91 67.75 9.45 57.07 205.12
(b) Segment B - Finance 10.65 9.26 577 31.69 25.86
| €] Unallocated 10.69 0.34 0.0 11.03 0.17
Total 39.25 77.35 15.31 99.79 231.15
Less: Inter Segment Revenue - - - - -
Net Sales/Income from operations 39.25 77.35 15.31 99,79 231.15
2 |Segment Results Profit/Loss before tax and interest from
(a) Segment A - Dealing in Shares (383.05) 37.17 7.42 (352.42) 189.00
(b) Segment B - Finance 10.30 9.26 5.29 31.34 25.38
{c} Unallocated 7.33 (3.89) (11.09) (4.54) (14.75)
Tatal (365.42) 42.54 1.62 (325.62) 199.63
Less: i) Interest — % o = c
ii) Other Un-allocable Expenditure net off - - - - -
iii) Un-allocable income - - - - -
Tatal Profit Before Tax 1365.42) 42.54 1.62 (325.62) 199.63
3 |Capital Employed [segment asset- segment liabilities)
(a) Segrment A - Dealing in Shares 1269.62 1,326.12 521.7 1269.62 1408.69
(b} Segment B - Finance 131.26 302.28 191.06 131.26 191.55
(c) Unallocated 107.35 73.82 70.33 107.35 69.47
Total 1508.23 1,702.22 783.09 1508.23 1669.71

5
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PURBASHA RESOURCES LIMITED

Balance Sheet as at 31st March 2020 Rs. Rs.
Notes As at 31.03.2020 As at 31.03.2019
ASSETS ................................................... S
_______________ _{a) Property plan and equlpment 05 1,1 52,099 189214
............................ e e 1,152,099 189,214
(b) fiQﬁ[!F"a' assets fis S
() Investments in equity mstruments 06 96,266, 194
(i) Other financial assets or 18,739 8 718,739
5,294,218

........ 8 776 157

93,811,909

6,812,229 44,550
( R |- S 162,861 193,586
....... W T e - = el e e
(&) Other o . 625,255 1,252,408
) 57,011,256 56,502,505
' 150,823,165 166,970,870
o B 30,010,000 30,010,000
o ) 16 111,836,676 131233986
____________________________________________ o 141846676 161243986
.............................. v -
09 - 4,395,344
e - 507563 Ty

(3) Current liabilities v
(a) Financial liabilities R o
_ ) Trade payables ) 18 o
.{ii} Other fnanclal Ilabilmeg ___________________ 19 109,850
Other current liabi 20 ) 120 150
el . . -
Current Income tax liggilltles (net) o - 1 053 640
ST e i .
UITY AND LIABILITIES 150,823,165 166,970,870




PURBASHA RESOURCES LIMITED
Statement of Profit and Loss for the year ended 31st March, 2020

Rs. Rs.
Notes For the year ended For the year ended
31.03.2020 31.03.2019
(1) Revenue from operations B 22 5,705,957 3,887,647
5 Pl e i e S s 4’2”'?:;% .......................... = 603?40 .....
S o of fa.i"r T ins{rﬁrﬁ.;nts - T iy 623M5MBS
(4) Total Revenue (1) +(2) + (3) 9,978,688 23,114,972
..(5) Expenses e SN S P N .= g A DL
% Purcha"éguaruérock s 7 = 2 s
{b)” e T derrvahves .......................................................................... ot
g - vaiuatqon - T equuty |nstrumer\ts" i R :
{dj " .ChangF.ls in mventorles of shares and securltres {6 20{}21 7)
4 S = o i E = .30'000
.......................... F 1 ; : . s o
.............. 25.:."” e e
=~ o i o P
............... 42_. 540. = o 3151 .,"906
..................................... Rates 232 o 563067
(ii}.. Current tax for the previous perlods
(b) Deferred tax ”
{i). Deferred tax for current perlod "
e e e {13164,921 St (2946:1)
(19,397,311) 20,257,708
e not be reclassiré.d = stérément = |$r"ort i — B - .......... -
) iy Remeasurement of the employees defined benefit plans v B - -
IIIII (||).m ervrvcome tax rei;{hg to items that wrll not be rew;g;s}éd to profit anawﬁ o - =
Total other comprehensive income (9) - =
Total comprehensive income for the period (8) + (9) (19,397,311) 20,257,708




PURBASHA RESOURCES LIMITED
Cash Flow Statement for the year ended 31 March, 2020

Interest incorne

Dl\udend income

Fmance cost

Assets scrappediwritten oﬁ
(Prof!t]!ioss an revaluatlon of mvestment in eqmty mstruments

(Profit )ftoas on sale of mvestment in equity mstruments

Rs. Rs.

For the year ended For the year ended

o 31.03.2020 31,03.2019
- | (32,562,232) 19,963,067

122,508
(2599 130)__

(1,089 956;' :
....... (25,313,729) 175,168
......... e
o (6,767,679)  (44,551)
......................... S "
.......... T e
............................. S

223,911 %
............................................ [BODDD] [ e e
(11,265,906) (2.978,188)
............................... (433,05?]_ e e 382 S
o I\_I?t cash ‘generated from operating activities (11,698,973) (3,360,207)

"B. Cash Flow from Investing activities:

Purchase of property, plant & equment
Sale of property, plant & eqmpment
Sale/(Purchase) of i

Dividend income
Interest income

3,168,535

599,130
Net cash from/ (used in) investing activities 3,168,248 3,208,721
C. Cash Flow from Fmancmg activities:
e O S s e _
i T S R e it :
' B 8,500,000 -
................. e 5

162,861

193586

financial year 2019-2020 on standalone basis.

filed with the Stock Exchange and will be available on the Company's website - www.purbasha.in

The Audit Committee and the Board of Directors at its meeting held on 26th June, 2020 reviewed and approved the Audited Financial Statements for the

The results for the year ended 31st March,2020 have been audited by the Statutory Auditors. The Audit Report does not contain any modification and will be

As prescribed under Secticn 133 of the companies Act 2013 read with the relevant rules issued thereunder the Company has adopted IndianAccounting

Standard (IND AS) with effect from 1st April 2019 and accordingly these financial results have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards ) Amendment Rules, 2016. The financial results presented
in accordance with IND -AS 101 (First time adoption of Indian Accounting Standards) have been prepared in accordance with ~ the recognition and
measurement principles stated therein and prescribed under section 133 of the Companies Act, 2013 read with relevant ruleswith the recognition and
measurement principles stated therein and prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. The figures for the quarter ended 31.03.2020, 31.12.2019 and year ended 31st March,2020 and 31st

March,2019 presented hereunder are also IND AS compliant.

N =

/



First-time Ind AS Adoption reconciliation

Reconciliation of total equity to that reported under previous GAAP.
As at 31.03.2020 S ]
Rs Rs
Total equity (shareholders’ funds) under previous GAAP 57,899,866 78,031,689
nl'f'np'éct on account of measurmgmvestments at fair value through Profit and loss account 76,267,642 | 8 8698050
e e o b i Wﬂ)
_'fo e equiﬂt; .................... 63,946,810 '83;2"122'97
Total equity (shareholders’ funds) under Ind AS 141,846,676 161,243,086
Reconciliation of total comprehensive income on account of transition from previous GAAP to IND AS,
Year ended Year ended
31.03.2020 31.03.2019
Profit as per previous GAAP (20,131,823) 3,339,481
(12430408 16,2585

Tax adjustments (13,164,921 _ (294,641)

16,918,227

(19,397,310) 20,257,708

(19,397,310) 20,257,708

4. Cash Flow Statements are prepared in accordance with"indirect method" as per IND AS 7.
5. The figures for the quarter ended 31.03.2019 are the audited figures prepared and published as per GAAP.

6. The figures for the quarter ended 31st March, 2020 are balancing figures between the audited figures in respect of the full financial
year and the published year to date figures up to the third quarter which have been recasted, rearranged according to audited figures
for the year and which were subjected to limited review.

7. Figures for the previous quarter/period/year have been regrouped, reclassified and/or
8. The entire operation of the company deals with two segment.

9. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

By Order of the Board

W/&.Q’.//; i . = ;4/&:’@ 4
Place: Kolkata (VIKASH Al WAL BINJRAJKA)
Date : 26.06.2020 CHAIRMA



PURBASHA RESOURCES LIMITED
Registered Office : PURBASHA HOUSE

25, Park Lane, Kolkata - 700 016, India

Phone : 2229-2881, 2249-5524

Fax : 91-33- 40625269

email: prli@purbasha.co.in
Website: www.purbasha.in
CIN - L65993WB1980PLC032908

26th June, 2020

To,
The Secretary,
The Calcutta Stock Exchange Ltd.

7, Lyons Range,
Kolkata - 700001

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 vide notification no.
SEBI/LAD-NRO/GN/2016-17/001 dated 27th May, 2016; we do hereby declare that
Statutory Auditors of the Company, M/s. Bandyopadhyay & Dutt, Chartered
Accountants, have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the quarter and year ended 31% March, 2020.

Kindly take the same on record.
Thanking you,
Yours sincerely,

For and on behalf of
PURBASHA RESOURCES LIMITED

Byudn Tl

AYUSH MODI
MANAGING DIRECTOR & CFO
DIN: 07007194



